;7 thousand dollars; to be placed to the credt of the trea-

[ =vi § v
Farmers and Mechanics” Bank, Georgetown, inadve;.
ently, the committec presyme, to the credit of ** Clemy
Smith, Treasurer Chesapeake and Ohie Canal Compzy
on account of tolls.” The committee presume it W B
done ivadvertently, because it appears to be contraryy
the 5th section of the by-laws of the company, which re. A
quires * all funds belonging to the company shall be de. }
posited in some bank or bisks of the District of Colun. §
bia, to the credit of the Chesapeake and Ohto Canal Con. 8
pany.” And the 6th section prescrives the mod: and @
amount of deposites to be placed to the eredit of the B
Treasurer ia the followieg words: * Fhat the President '
and Directors may, at any time, by a vote of the Bourg, .
autho:i1se a r~quisit’ton for any sum, not exceeding five

surer, for the payment of such contipgent eXpentes as
may be required to be expended vnder the direction of
the board, &e.” The committee have ascertained bya
certificate, dated tst June, signed by A Suter, bookkeep-
er of the Farmers aud Mechanies’ Baank, that this sum
‘has been placed to the eredit of the company. -
The committee are of opinion that the interests of the
company, the convenience of the President and Directors,
and the facilitics of persons transacting business with the
company, will be greatly increased by the: location of the
treasurer's office in the same building with the Board of
Directors, who would, in this case, have the office uoder
their direct superivtendence, and could ascertain the pre-
cise situation of the funds of the company, at any moment
the information might be useful. : .
The salary paid to the treasurer, io the opinion of the
_ commitiee, is entirely inad: quate, as a compensatwon for
the services performed by him, ad it bis effice shall be
placed by the Board, under their immediate superioten:
dence, the committee are of opinion the compensation
shoulé be increased, and other dutics attached to the
office. ‘ ' L
All which is respectfully submitted,

W. A. BRADLEY,
JAMES L. RANSON.
Washington, 6th June, 1829, |

!

Resolued, That the repost of the Sub-committee on i
counts be adopted, with the exception of the clauses B
said report relating to the office of the treasurer and b



